RESOLUTION NO.

RESOLUTION OF THE LEGISLATIVE BODY OF THE REDEVELOPMENT AGENCY OF
EAGLE MOUNTAIN APPROVING AN INTERLOCAL COOPERATION AGREEMENT
BETWEEN THE REDEVELOPMENT AGENCY AND EAGLE MOUNTAIN CITY.

WHEREAS pursuant to the provisions of the Interlocal Cooperation Act, Title 11, Chapter 13, Utah Code
Annotated 1953, as amended (the “Interlocal Act”), and the provisions of the Community
Development and Renewal Agencies Act, Title 17C, Utah Code Annotated 1953, as amended (the
“CDRA Act”), public agencies, including political subdivisions of the State of Utah as therein
defined, are authorized to enter into mutually advantageous agreements for joint and cooperative
actions, including the sharing of tax and other revenues; and

WHEREAS the City of Eagle Mountain, Utah (the “City”) and the Redevelopment Agency of Eagle
Mountain City (the “Agency”) are “public agencies” for purposes of the Act; and

WHEREAS after careful analysis and consideration of relevant information, the Agency desires to enter
into an Interlocal Agreement with the City whereby the City would remit to the Agency a portion
of the property tax increment generated within the Parkside Community Development Project
Area, (the “Project Area’) which would otherwise flow to the City, for the purpose of encouraging
development activities through the payment for certain public infrastructure, land assembly, and
other uses that directly benefit the Project Area; and

WHEREAS Section 11-13-202.5 of the Act requires that certain interlocal agreements be approved by
resolution of the legislative body of a public agency.

NOW, THEREFORE, IT IS HEREBY RESOLVED BY THE LEGISLATIVE BODY of the
Agency as follows:

1. The Interlocal Cooperation Agreement between the City and the Agency, substantially in the
form attached hereto as Exhibit A (the “Agreement”), is approved in substantially final form and shall be
executed for and on behalf of the Agency by the Executive Director of the Agency and Agency Secretary.
The Agreement hereby approved is approved with such additions, modifications, deletions or other changes
as may be deemed necessary or appropriate and approved by the Executive Director, whose execution
thereof on behalf of the Agency shall conclusively establish such necessity, appropriateness and approval
with respect to all such additions, modifications, deletions and/or other changes incorporated therein.

2. Pursuant to Section 11-13-202.5 of the Interlocal Act, the Agreement has been submitted to
legal counsel of the Agency for review and approval as to form and legality.

3. Pursuant to Section 11-13-209 of the Interlocal Act, a duly executed original counterpart of the
Agreement shall be filed immediately with the Agency Secretary, the keeper of records of the Agency.

4. The Agency is hereby directed to publish or cause to be published a notice of the Agreement in
accordance with Section 11-13-219 of the Interlocal Act and make a copy of the Agreement available for

1



public inspection and copying at the Agency’s offices during regular business hours for a period of at least
30 days following publication of the notice.

5. The Agreement shall be effective immediately upon execution.
6. This Resolution shall take effect upon adoption.

APPROVED AND ADOPTED by the legislative body of the Redevelopment Agency of Eagle
Mountain, Utah this day of , 2013.

Executive Director, Redevelopment Agency
Attest:

Agency Secretary
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INTERLOCAL COOPERATION AGREEMENT



